
Thomas Murray Market Flash

CSDs: HELEX S.A. (Greece)

SMI Markets: Greece

CMIRR Markets: Greece

Date: 04 Aug 2008

Draft Bill for Two New Guarantee Funds 
The Hellenic Capital Market Commission (HCMC) is preparing a draft bill for the creation of two settlement guarantee funds, one for brokerage 

houses that belong to a banking group and one for brokerage houses which are members of Hellenic Brokers Association. This draft bill will 

also alter the existing legal framework in order to allow listing in ATHEX of ETFs and shares of offshore shipping companies and shares of New 

Europe. 

More details will be provided once available. 

CSD Risk Impact 
HELEX S.A. (Greece) 
Impacted Risk Type:   Liquidity Risk 

Current Rating = AA- 

Flash Impact = On Watch 

 

Impacted Risk Type:   Counterparty Risk 

Current Rating = A+ 

Flash Impact = On Watch 

 
 
 

The introduction of two new guarantee funds will divide the liquidity and counterparty risk exposure into two levels. Brokerage houses that belong 
to a banking group should be financially more robust than those members of Hellenic Brokers Association. However, until more details on the 
structure of the new guarantee funds are provided, the Liquidity and Counterparty Risk are set ‘On Watch’. 
 

Market Information Impact 
Greece 
This information affects the data contained in the Settlement sections of the Securities Market Information Service. 

Infrastructure Risk Ratings Impact 
Greece 
Market Rating: A+ 

Market Flash Impact: On Watch 

 

Impacted Risk Type:   Liquidity Risk 

Current Rating = AA- 

Flash Impact = On Watch 

 

Impacted Risk Type:   Counterparty Risk 

Current Rating = A+ 

Flash Impact = On Watch 

 
 

The introduction of two new guarantee funds will divide the liquidity and counterparty risk exposure into two levels. Brokerage houses that belong 
to a banking group should be financially more robust than those members of Hellenic Brokers Association. However, until more details on the 
structure of the new guarantee funds are provided, the Liquidity and Counterparty Risk are set ‘On Watch’. 
 



For further information contact: 

Barry Morales - Americas, Middle East 
Peter Katz - Asia Pacific, Eastern Europe 
Jim Micklethwaite - Western Europe, Africa 

 
Tel: (+44) 20 7830 8300 | Fax: (+44) 20 7287 1549 
Email: cmiqueries@thomasmurray.com 
 
 

Whilst reasonable care has been taken in the compilation of this information, neither Thomas Murray, its affiliates or information contributors shall have any 
liability for any errors, omissions, delays or inadequacies in the information or for any loss or damage however occasioned (whether arising directly or 
indirectly), to any person or company relying on this information, or any decision made, action or inaction taken by any party in reliance upon this information 
(except to the extent permitted by law). 

© Thomas Murray Ltd. 2008


