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Plan to Introduce SBL in Morocco

The government has approved the draft legislation for the implementation of securities borrowing and lending (SBL) in Morocco. According
to the draft, the securities including the listed equities, commercial paper and treasury bills will be eligible for lending and borrowing,
subject to further approvals by the two chambers of the parliament.

The project is at an early stage and further details will be communicated in due course.

CSD Risk Impact

Maroclear (Morocco)

CSD Rating: A-
CSD Flash Impact: On Watch

Impacted Risk Type: Liquidity Risk
Current Rating = A
Flash Impact = On Watch

The implementation of securities borrowing and lending should help reduce the number of failed trades and therefore mitigate liquidity
risk in the settlement of securities in Morocco. At this stage, the impact has been placed "On Watch” as the project is at an early stage.

Market Information Impact

Morocco

This information affects the data contained in the Stock Lending and Repos sections of the Securities Market Information Service.

Infrastructure Risk Ratings Impact

Morocco

Market Rating: A-
Market Flash Impact: On Watch

Impacted Risk Type: Liquidity Risk
Current Rating = BBB
Flash Impact = On Watch

The implementation of securities borrowing and lending should help reduce the number of failed trades and therefore mitigate liquidity
risk in the settlement of securities in Morocco. At this stage, the impact has been placed "On Watch” as the project is at an early stage.
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