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Draft Settlement Day Schedule in T2S

Further to our previous newsflash, on 11 October 2010 the European Central Bank (ECB) held a workshop on further developments on the
T2S project. The ECB team presented a draft settlement day schedulefor T2S. The summary of a T2S daily settlement schedule is as
follows:

Start of Day (SOD)

The start of day procedures, focussed on change of business date in T2S and preparation for night-time settlement, will start at 6.45pm
and end at 7.30pm.

Night-time Settlement (NTS)

Night-time settlement will be carried out between 7.30pm and 3.00am. There will be multiple cycles (currently two cycles are proposed),
both with reporting and static data update. In addition, the last cycle will allow for partial settlement.

A maintenance window may be employed where necessary, immediately after the NTS window.

Daytime Settlement (DTS)

Daytime settlement will take place between 3.00am and 6.00pm and will be in real-time mode. During this time all failing transactions
from the NTS cycles, plus any newly entered instructions will be settled. There will be two 15-minute partial settlement periods at 2.00pm
and 3.45pm and a daytime settlement closure period.

Cut-off times for DTS will be 4.00pm for against payment transactions, 5.40pm for money market and Central Bank operations, and
6.00pm for FOP transactions.

End of Day (EOD)
Close of T2S business day will be from 6.00pm until 6.45pm.

More information can be found here: Schedule of a settlement day in T2S.
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http://www.ecb.int/paym/t2s/progress/pdf/extmtg/mtg16/detailed_description_v2.pdf?b94cfa0fe2512e603d37507f2293dc4d
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Related Flash: Task Force For Smooth Cross-CSD Settlement Established, 20/09/2010 (click to view)
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Whilst reasonable care has been taken in the compilation of this information, neither Thomas Murray, its affiliates or information contributors shall have
any liability for any errors, omissions, delays or inadequacies in the information or for any loss or damage however occasioned (whether arising directly or

indirectly), to any person or company relying on this information, or any decision made, action or inaction taken by any party in reliance upon this
information (except to the extent permitted by law).

-85 Fulham Palace Road, Hammersmith, London W 812 © Thomas Murr ay Ltd. 2010

2964231 Place of Registration: England & W ale

Registered Office: Horatio House, ;
Registration Number:



http://tmri.thomasmurray.com/nm/showflash.asp?flashID=20497

