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SCCP Seeks Public Comment on Block Trades Settlement Facility

The Securities Clearing Corporation of the Philippines (SCCP) has released a memorandum seeking public comment on the proposed rules
and operating procedures for the settlement of block sales.

SCCP proposes to settle block sale transactions executed on the Philippine Stock Exchange (PSE). Clearing members shall have the option
to settle transactions via the delivery-versus-payment/receive-versus-payment (DVP/RVP) or delivery-free-of-payment/receive-free-of-
payment (DFOP/RFOP) facility. Moreover, settlement shall be on a T+3 cycle unless otherwise agreed upon by the counterparties.

Comments must be submitted to SCCP by 8 February 2011. More details are available here: Proposed rules and operating procedures for
the settlement of block sales.
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