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BMV Aims to Join MILA Project
It has been announced that the Mexican stock exchange, the Bolsa Mexicana de Valores (BMV), signed a letter of intent with the Bolsa de
Comercio de Santiago (BCS), the Bolsa de Valores de Colombia (BVC), Bolsa de Valores de Lima (BVL) as well as the respective central
securities depositories in those markets.

The letter establishes the framework for the Mexican market to join MILA, the integrated exchange and enables those entities to conduct
relevant studies and mutually explore certain issues such as operational and technical aspects of the development of this project.

The related official announcement can be found here: BVC News (in Spanish).

CSD Risk Impact
CAVALI (Peru)

CSD Rating: A
CSD Flash Impact: Stable

Impacted Risk Type:   CSD on CSD Risk
Current Rating = Links Exist
Flash Impact = Stable

If BMV and Indeval join MILA, CAVALI will be required to open an account at Indeval and establish a two-way link to settle transactions
executed through MILA.

Chile DCV (Chile)

CSD Rating: A+
CSD Flash Impact: Stable

Impacted Risk Type:   CSD on CSD Risk
Current Rating = Links Exist
Flash Impact = Stable

If BMV and Indeval join MILA, DCV will be required to open an account at Indeval and viceversa to settle transactions executed through
MILA.

DECEVAL (Colombia)

CSD Rating: A
CSD Flash Impact: Stable

Impacted Risk Type:   CSD on CSD Risk
Current Rating = Links Exist
Flash Impact = Stable

If BMV and Indeval join MILA, DECEVAL will be required to open an account at Indeval and viceversa to settle transactions executed
through MILA.

Indeval (Mexico)



CSD Rating: A+
CSD Flash Impact: Stable

Impacted Risk Type:   CSD on CSD Risk
Current Rating = Links Exist
Flash Impact = Stable

If BMV and Indeval join MILA, Indeval will be required to open accounts at the CSDs in Colombia (DECEVAL), Peru (CAVALI) and Chile
(DCV) to settle any transactions executed through MILA.

Market Information Impact
Colombia

This information affects the data contained in the Stock Market and Local Market Administrative Organisations sections of the Securities
Market Information Service.

Chile

This information affects the data contained in the Stock Market and Local Market Administrative Organisations sections of the Securities
Market Information Service.

Mexico

This information affects the data contained in the Stock Market and Local Market Administrative Organisations sections of the Securities
Market Information Service.

Peru

This information affects the data contained in the Stock Market and Local Market Administrative Organisations sections of the Securities
Market Information Service.

Infrastructure Risk Ratings Impact
Colombia

Market Rating: A
Market Flash Impact: Stable

This newsflash is for information only.

Chile

Market Rating: A+
Market Flash Impact: Stable

This newsflash is for information only.

Mexico

Market Rating: A+
Market Flash Impact: Stable

This newsflash is for information only.

Peru

Market Rating: A-
Market Flash Impact: Stable

This newsflash is for information only.



Related Flash: Chile, Colombia and Peru to Create an Integrated FX Market, 24/10/2011 (click to view)
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