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Reminder on Non-dematerialised Shares
The Central Registry Agency (CRA) has sent a reminder regarding the outstanding non-dematerialised shares.

As per the provisional Article 6 of the Capital Markets Law amended by the Article 157 of the Law No. 6111 which was published in the
Official Gazette no: 27857; non-dematerialised shares which are not submitted to issuer companies or intermediary institutions for
dematerialisation within 7 years from the beginning of the dematerialisation system, rights of such shares shall be annulled with their legal
transfer to issuers.

Shareholders of such stocks have until 31 December 2012 to adjust their holdings accordingly.

CSD Risk Impact
CRA (Turkey)

CSD Rating: A
CSD Flash Impact: Positive

Impacted Risk Type:   Operational Risk
Current Rating = A+
Flash Impact = Positive

The dematerialisation of shares eliminates the need to safe-keep physical securities and the associated risks such as loss, theft, damage.
This has a positive impact on Operational Risk. 

Market Information Impact
Turkey

This information affects the data contained in the Safekeeping/Post Settlement sections of the Securities Market Information Service.

Infrastructure Risk Ratings Impact
Turkey

Market Rating: A
Market Flash Impact: Positive

Impacted Risk Type:   Operational Risk
Current Rating = A+
Flash Impact = Positive

The dematerialisation of shares eliminates the need to safe-keep physical securities and the associated risks such as loss, theft, damage.
This has a positive impact on Operational Risk. 
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