THOMAS MURRAY Thomas Murray Market Flashes

Nigeria 25 Feb 2014
Nigeria
CSCS (Nigeria)

NSE to Introduce X-Alert

The Nigerian Stock Exchange (NSE) will introduce an enhanced trade notification system known as X-Alert to investors in March 2014. X-
Alert will replace the Trade Alert notification system currently in place, and will provide investors with details of transactions on an
investment account via a Text Message on the recipient’s mobile phone or via an e-mail to the recipient’s inbox.

The service will be run in-house on behalf of the NSE by the Central Securities Clearing System (CSCS) with reduced cost implications for
both buyers and sellers. The official press release is available here: NSE to Introduce X-Alert.

Market Information Impact
Nigeria

This information affects the data contained in the Stock Market sections of the Securities Market Information Service.

Infrastructure Risk Ratings Impact
Nigeria

Market Rating: A-
Market Flash Impact: Positive

X-Alert will provide investors with details of transactions on an account, therefore is a convenient and easy way of confirming a trade. More
importantly, X-Alert will enable investors to timely detect unauthorised or fraudulent transactions; therefore having a positive impact on
asset safety risk.

CSD Risk Impact
CSCS (Nigeria)

CSD Rating: A-
CSD Flash Impact: Positive

Impacted Risk Type: Asset Safety Risk
Current Rating = A+
Flash Impact = Positive

X-Alert will provide investors with details of transactions on an account, therefore is a convenient and easy way of confirming a trade. More
importantly, X-Alert will enable investors to timely detect unauthorised or fraudulent transactions; therefore having a positive impact on
asset safety risk.

Related Flash: Nigerian Stock Exchange "Trade Alert' Scheme - Update, 31/05/2005 (click to view)

For further information contact:

Ana Giraldo - Americas and Eurasia

Barry Morales - Asia Pacific

Guillaume Viteau - Western Europe (incl. EU)
Sinang Chrea - Africa, Middle East


http://www.thomasmurray.com/
http://www.nse.com.ng/MarketNews/Lists/NSE%20Highlights/DispForm.aspx?ID=204&RootFolder=%2FMarketNews%2FLists%2FNSE%20Highlights&Source=http%3A%2F%2Fwww%2Ense%2Ecom%2Eng%2FPages%2Fdefault%2Easpx
http://tmri.thomasmurray.com/nm/showflash.asp?flashID=9234

Tel. +44 (0)20 8600 2300 | Fax. +44 (0)20 8741 7468
Email: cmiqueries@thomasmurray.com

Whilst reasonable care has been taken in the compilation of this information, neither Thomas Murray, its affiliates or information contributors shall have any
liability for any errors, omissions, delays or inadequacies in the information or for any loss or damage however occasioned (whether arising directly or
indirectly), to any person or company relying on this information, or any decision made, action or inaction taken by any party in reliance upon this information
(except to the extent permitted by law). Copyright © 2013 Thomas Murray Ratings. All rights reserved. No reproduction without prior authorisation.

Registered Office: Horatio House, 77-85 Fulham Palace Road, Hammersmith, London W6 8JA Registration © Thomas Murray Ltd. 2014 r\/\
Number: 2964231 Place of Registration: England & Wales


mailto:cmiqueries@thomasmurray.com

