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CBR to Amend Capital Requirements of Market Participant

On 17 January 2014, the Central Bank of Russia (CBR) published a draft regulation amending the capital requirements for the different

market participants.

According to the document, the minimum capital requirements would be reduced as follows:

e  Depositories from RUB 60 million to RUB 10 million

e  Dealers and brokers controlling together not more 15% of the securities market from RUB 35 million to RUB 1 million.

e Clearing brokers managing the funds on their clients’ cash accounts, with market share estimated at about 85% from RUB 35

million to RUB 10 million.

e  Trustees from RUB 35 million to RUB 5 million

Clearing brokers and trustees must be members of Self-Regulatory Organisations (SROs) setting the professional activities standards and

maintaining a registry of violations.

Copy of the draft is available here (in Russian): CBR Draft Regulation on Market Participants Capital Requirements.

Market Information Impact

Russia

This flash is for information only

Infrastructure Risk Ratings Impact

Russia

Market Rating: BBB
Market Flash Impact: Negative

Impacted Risk Type: Counterparty Risk
Current Rating = BB
Flash Impact = Negative

The amendments will allow market participants to reduce their capital which could result in weaker counterparties in the securities market.

CSD Risk Impact
NSD (Russia)

CSD Rating: AA-
CSD Flash Impact: Negative

Impacted Risk Type: Counterparty Risk
Current Rating = AA-
Flash Impact = Negative


http://www.thomasmurray.com/
http://cbr.ru/analytics/Print.aspx?File=standart_acts/Projects/140117_1.pdf&pid=project&sid=itm_12521

Ihe amendments will allow market participants to reduce their capital which could result In weaker counterparties In the securities market.

For further information contact:

Ana Giraldo - Americas and Eurasia

Barry Morales - Asia Pacific

Guillaume Viteau - Western Europe (incl. EU)
Sinang Chrea - Africa, Middle East

Tel. +44 (0)20 8600 2300 | Fax. +44 (0)20 8741 7468
Email: cmiqueries@thomasmurray.com

Whilst reasonable care has been taken in the compilation of this information, neither Thomas Murray, its affiliates or information contributors shall have any
liability for any errors, omissions, delays or inadequacies in the information or for any loss or damage however occasioned (whether arising directly or
indirectly), to any person or company relying on this information, or any decision made, action or inaction taken by any party in reliance upon this information
(except to the extent permitted by law). Copyright © 2013 Thomas Murray Ratings. All rights reserved. No reproduction without prior authorisation.

Registered Office: Horatio House, 77-85 Fulham Palace Road, Hammersmith, London W6 8]A Registration © Thomas Murray Ltd. 2014 !\4
Number: 2964231 Place of Registration: England & Wales


mailto:cmiqueries@thomasmurray.com

